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Letters of Transmittal  
 
 

 
 

The Honourable Jim Reiter 
Minister of Energy and 

Resources 
 

 
Office of the Lieutenant Governor of Saskatchewan 
 
I respectfully submit the Institutional Control Monitoring and Maintenance 
Fund and the Unforeseen Events Fund Annual Report for the Ministry of 
Energy and Resources for the fiscal year ending March 31, 2023. 
 
 
 
 
 
The Honourable Jim Reiter 
Minister of Energy and Resources 

 
 

Susanna Laaksonen-Craig 
Deputy Minister of Energy 

and Resources 

 
The Honourable Jim Reiter 
Minister of Energy and Resources 
 
Dear Minister: 
 
I have the honour of submitting the Institutional Control Monitoring and 
Maintenance Fund and the Unforeseen Events Fund Annual Report of the 
Ministry of Energy and Resources for the fiscal year ending 
March 31, 2023. 
 
 
 
 
Susanna Laaksonen-Craig 
Deputy Minister of Energy and Resources 
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Manager’s Responsibility for 
Financial Statements 
 
I have the honour of submitting the Annual Report for the Institutional Control Monitoring and Maintenance 

Fund and the Institutional Control Unforeseen Events Fund for the fiscal year ending March 31, 2023. As the 

Deputy Minister of Energy and Resources, I am responsible for the administration and management of these 

funds. The financial statements contained in this report were prepared in accordance with Canadian public 

sector accounting standards. The financial information presented elsewhere in the Annual Report is 

consistent with these financial statements. 

 

To ensure the integrity and objectivity of the financial data, management maintains a comprehensive 

system of internal controls including written policies and procedures and an organizational structure that 

segregates duties. These measures provide reasonable assurance that transactions are recorded and 

executed in compliance with legislation and required authority, that assets are properly safeguarded and 

that reliable financial records are maintained. 

 

The financial statements have been audited by the Office of the Provincial Auditor. Its report to the 

Members of the Legislative Assembly, stating the scope of its examination and opinion on the financial 

statements, appears after the introduction. 

 

 

 

 

 

 

Susanna Laaksonen-Craig 

Deputy Minister of Energy and Resources 
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Introduction 
 
The Institutional Control Monitoring and Maintenance Fund and the Institutional Control Unforeseen Events 

Fund were established on April 3, 2009, pursuant to Sections 11 and 12 of The Reclaimed Industrial Sites Act 

(Act). These funds support the operation of the Institutional Control Program (ICP) established pursuant to 

The Reclaimed Industrial Sites Regulations. 

 

The ICP implements the process for the long-term monitoring and maintenance of industrial sites when 

mining or milling activities have ended, remediation has been completed, and the sites are ready to be 

transferred to provincial responsibility. The two primary components of the program are the Institutional 

Control Registry and the Institutional Control Funds. The registry maintains a formal record of closed sites 

accepted into the ICP, while the funds support the required monitoring and maintenance of the sites. The 

funds are administered by the Ministry of Energy and Resources.  

 

Program Purpose  

 

In 2005, Saskatchewan initiated the development of an institutional control framework for the long-term 

management of decommissioned mine and mill sites located on provincial Crown lands. This work resulted 

in the establishment of the ICP in 2007. The ICP’s purpose is to: 

• support the safe, environmentally-sound decommissioning of mining and mill sites; 

• ensure the ongoing monitoring and maintenance of reclaimed sites; 

• provide a funding mechanism to cover costs associated with long-term monitoring and 

maintenance of reclaimed sites; and, 

• ensure that records and information on the reclaimed sites are preserved through the 

establishment of a registry. 

 

The Institutional Control Registry includes location records of a closed site, former owner and operator, site 

description, historical activities, site maintenance, monitoring and inspection documentation and future 

allowable land use for the site. The funding component is divided into two accounts: 

• the Institutional Control Monitoring and Maintenance Fund to pay for long-term monitoring and 

maintenance of a reclaimed site after it is accepted into the ICP; and, 

• the Institutional Control Unforeseen Events Fund to pay for any unforeseen future events that are 

not covered by the Institutional Control Monitoring and Maintenance Fund. 

 

The financial contribution required from a proponent to be deposited into the two fund accounts, for each 

site accepted into the ICP, is determined by the Ministry of Energy and Resources based on a site-specific 

risk assessment.  

 

The legislated funds are managed by the Government of Saskatchewan and are independent from provincial 

revenue. 
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Progress on Program Activities  
 
During the 2022-23 fiscal year, there were no additional closed mine sites accepted into the ICP. No 
monitoring or maintenance activities were scheduled for sites that were previously accepted into the 
program. 
 
In 2022-23, the Ministry of Energy and Resources, together with other regulators, continued the review and 
assessment of the remaining Beaverlodge associated sites, satellite sites associated with Project Clean-up of 
Abandoned Northern Sites (CLEANS), the Lorado Mill site, and the former Cluff Lake mine and mill site. Of 
these sites, 18 of the Beaverlodge sites received a licence exemption from the Canadian Nuclear Safety 
Commission (CNSC) and are anticipated to be accepted in the ICP in the upcoming year, provided the 
prescribed conditions specified within Section 3 of The Reclaimed Industrial Sites Regulations are satisfied. 
 
Investment activity for the funds continued to be directed by the Fund Advisory Committee, which is 
comprised of senior government representatives and industry stakeholders. Funds in financial instruments 
that matured in 2022-23 were invested based on the Committee’s advice and continue to be comprised of 
both short-term and long-term investments. 
 
There are currently 30 sites accepted into the ICP. All applicable and supporting information of the program 
can be located on the Government of Saskatchewan website. 

  

A Strong Economy                   
>> Government Goals 

https://www.saskatchewan.ca/business/agriculture-natural-resources-and-industry/mineral-exploration-and-mining/institutional-control-program#:%7E:text=In%202005%2C%20Saskatchewan%20began%20development,sites%20on%20provincial%20Crown%20lands.&text=provide%20closure%20for%20the%20mining,and%20international%20standards%20and%20requirements.
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Institutional Control Monitoring 
and Maintenance Fund Financial 
Statements 
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Institutional Control Unforeseen 
Events Fund Financial Statements 
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