


Disclaimer Statement

This presentation was compiled by the Provincial Treasury Office of the Saskatchewan Ministry of Finance. The information in this
presentation is for general information purposes only and does not constitute an offer to sell or a solicitation of offers to purchase
securities. Certain forward-looking information or forward-looking statements have been included in this presentation for such general
information purposes. These statements are based on the Province of Saskatchewan'’s current estimates or projections which the
Province believes are reasonable. Such statements are not guarantees of future performance, and accordingly, you should not place
reliance on them. Forward-looking information or statements involve known and unknown risks, uncertainties and other factors which
could cause the state of the Province’s economy to differ materially from the forecasts and economic outlook expressed or implied by any
forward-looking information or statements. Forward-looking information or statements speak only as of the date they are made.
Saskatchewan undertakes no obligation to update any forward-looking information or statements to reflect new information, future
events or otherwise, except as may be required under applicable law. While the information in this presentation, when posted or

released, was believed to be reasonably accurate as of its date, no warranty is made as to the accuracy or completeness of this document
or the information it contains.
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he Saskatchewan Difference

Economic Stability Fiscal Responsibility Financial Flexibility

* Diversified economy balances * Budget balance and low debt » Strong credit ratings
cyclicality of non-renewable are Saskatchewan’s fiscal
resources with agrifood * Low reliance on federal
) : anchors
industries

transfer payments

. . Y - .
» Growing population Fiscal forecast conservatism

* Moderate tax rates allow for

* Canada’s most affordable * Competitive business tax adjustments to revenues when
provincial jurisdiction required
* Attractive manufacturing and
* Diversified Crown sector : T
value-added processing * Access to S8B in liquidity
incentives
Saskatchewan
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SaSkatChewa 1 and Selected Provinces

Alberta
661,848 km”
4,800,768 people
$73,020 GDP/capita
Qniarik Rrlsish Solumbla
1,076,395 km” 944,735 km*
15,911,285 people 5,609,870 people
$58,650 GDP/capita $59,370 GDP/capita

e e e

9,984,670 km*

40,769,890 people
$58,370 GDP/capita Saskatchewan [}r

Canada
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Farmland
Covers most of

C‘b\/exs the northern portlon

 of the province — the remaining area —
34 million hectares 24 million hectares
(84 million acres) (60 million acres)

40% of Canada’s total farm area
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Subsurface Minerals

) ' Nickel, Cobalt,
Copper

Uranium

Gold, Copper, Zinc
Oil Sands
Diamonds

MDA Ehw!.-‘. ; ﬂ.\. .

: b ~ e = Google Oll
e |00 % Eye alt 3021 25‘4::“

Natural Gas

oil
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Crown Sector

Insurance
SGI CANADA'

Investment &
Economic Growth

CIC aMI

Entertainment
SGC?

Utilities
SaskPower
SaskTel

SaskEnergy
SaskWater

ﬂroad Crown Corporation
business sector

* Generates S750M to S1B
annual profits for the
Province

 Employs 11,000+ people

Saskatchewan /
Canada "4 7
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Diversified Economy

Other Services

Industries Agriculture, Forestry,
4.1% Fishing & Hunting
Education & 8.8%
Healthcare
12.4%

Mining and Petroleum
16.1%

Government Services
6.5%

Business Services

5.9% Manufacturing

6.1%

Construction
6.8%

Finance, Insurance &

Real Estate
15.3% Transportation,
Warehousing &
Wholesale and Retail Utilities
Trade 7.3%
10.7%

GDP at Basic Prices by Industry, Chained (2017) dollars
Source: Statistics Canada, table 36-10-0402-01, accessed March 2024

Saskatchewan
Real GDP and Share by Industry, 2022

e Saskatchewan’s high value,
capital-intensive economy is
comprised of roughly 50% goods
and 50% services

* High per-capita GDP

Saskatchewan |
Canada "4 3
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op International Export Products

S11.5B  $11.5B $5.7B $3.5B $3.2B

LENTILS CANOLA MEA AE&EH:-:J-ILEJF?\&L

$2.0B $1.7B $1.2B $991M $707M

(Source: Global Trade Tracker (accessed: February 7, 2024) TOTA L EX PO RTS F O R 2 023 — S 49 B
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op Export Markets

£557.2M
| o |

$5.5B

China $1.0B
Japan United Kingdom, 1.1%

, - i ! e 786.4M Algeria, 1.6%
5959M - il —— x Algeria '[-'ir'--: desh!
Mexico ¥ 5 7 : Bangladesh, 1.6%
; — = - i /_/_Indonesia, 1.7%
] ! . ' ﬁ‘: '1313 ) _Mexico, 2.0%

___Japan, 2.1%

. =
“ i _India, 2.7%
$830.1M __ PBrazil, 5.2%

Y
Indaonesia

N b

b 4

En
-+ United States, 54.7%
\ ‘E i ~_China, 11.2%

-

3
i

Others, 16.2%

Sounoe Ebshal Mecte e facoeesi Febrry 72008 Saskatchewan/ *
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Private Capital Investment

(billions of dollars)

/¢ Private sector capital investment is
| expected to grow by 14.4% in 2024

* Mining investment is expected to increase
| by 22.5% in 2024

* Major private sector capital projects

16.5
14.2
T 12.4
108 | e - ZL AN . =
- 9.9 | totaling $38.3 billion expected to be
I ' i I completed over the next 5 to 10 years

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Saskatchewan | s
Canada "4 11
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Saskatchewan’s Economic Outlook

Private Sector Economic Forecast for Saskatchewan

(per cent change unless otherwise noted)
2022 2023 2024 2025 2026 2027 2028
Actual Estimate Forecast Forecast Forecast Forecast Forecast

Real GDP Growth (% Change) 6.0 1.4 1.0 1.8 2.3 2.1 2.2
Nominal GDP Growth (% Change) 29.2 (0.3) 2.1 3.2 3.7 3.5 4.1
CPI Growth (% Change)* 6.6 3.9 2.6 2.0 2.0 2.0 2.0
Employment Growth (000s) * 19.8 10.7 8.4 8.8 8.6 8.9 8.5
Unemployment Rate (%) * 4.7 4.8 5.5 5.6 5.6 5.5 5.5
* Actuals for 2023

Sources: Statistics Canada (2022-2023); Average private sector forecast as of January 12, 2024 (2023-2025);

Ministry of Finance calculations based on average private sector forecast (2026-2028). SaSkatChewan , *
Canada "4 12
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Commodity Price and Production Outlook

Saskatchewan Potash Price and Production

30 7 Forecast - 700
25 4 - 600
- S - 500
S 20 - -
- | U
— 15 4 ::: 9
g - 300 o
Sy oo =
G ™ 200
R =8l 100
o o e B B
Bils a AN o N RSl e
W "% Q% Q Q $o)
SIS TS SRS s S

M Fatosh Produckion (L5)

Source: Ministry of Energy and Resources (January 2024)

A G i S D B

Potash

* Potash prices now normalized after
Russia/Belarus disruptions in 2022

* Local production set to steadily increase due to
expansions and new mine development

WTI Oil Price and Saskatchewan Oil Production
200 - Forecast - 100
160

120

USS/Barrel

80

Millions of barrels

40

I Oil Production (LHS) WTI Qil Price (RHS) E

Source: Ministry of Energy and Resources (January 2024)

Energy

* Global oil demand expected to continue to rise
with Saskatchewan production stable

* Western Canada crude prices remaining
elevated as pipeline capacity comes online.

Saskatchewan | s
Canada ' 4 13
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Agriculture Production Outlook

Saskatchewan Crop Production /Crop Production and Prices

(Milions of Tonnes) 2018-2022 Average (34.6 MT) * In 2021, crop production fell by
approximately 47% due to

40 - widespread drought conditions

e * In 2023, crop production declined

by roughly 10.9% due to drought
conditions in certain parts of the
province

30 -
25 +
20 -

15 1 * Crop prices are anticipated to

remain relatively strong in 2024
and over the medium term

10 ~

Sources: Ministry of Agriculture (January 2024)

Saskatchewan | s
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GHG Emissions Profile

Saskatchewan’s GHG Emissions, 2005-2021 Saskatchewan’s GHG Emissions by Economic Sector, 2021

80 -
Waste & Others Oil & Gas

39% \ 25%

78
76
74
72
70

68

MT CO2e

Electricity
Agriculture 23%

24%

66

64 -

62 -

Heavy ‘ |
Industry
6%

Source: ECCC NIR 1990-2020, 2022

Saskatchewan | s
Canada ' 4 15
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Clean Energy and
Environmental Strategy

* Targeting 50% renewable power sources by
2030

e 2050 transition to net zero to include small
modular reactors

 Methane emission reduction targets for oil
and gas

* World’s largest commercial carbon capture

facility
* |ndustrial Carbon Pricing Standards ;A‘;"ﬁﬁx W } 2\
L TTACHTTANARNIN \\\  Slistainable
. NN  Sagkatchewa®
sustainablesk.ca aih\ ALEUTUTEETLLARRARA N e ™


https://www.saskatchewan.ca/

2024-25 Budget and Fiscal Outlook

2022-23 2023-24  2024-25 2025-26 2026-27 2027-28

(millions of dollars) Actual Forecast Budget Forecast Forecast Forecast
Revenue 20,595 20,383 19,862 20,617 21,400 22,213
Expense 19,014 20,866 20,135 20,598 21,175 21,874
Deficit 1,581 (482) (273) 18 225 340
Key Metrics

Gross Debt (SM) 30,482 31,798 34,813 38,443 41,465 44,081
Net Debt (SM) 14,598 15,169 16,347 17,577 18,185 18,427
Net Debt as % of GDP 12.8 13.3 14.0 14.6 14.6 14.3

KDespite a modest deficit forecast for 2024-25, the province expects surplus position starting in 2025-26.

Saskatchewan | s
Canada "4 17
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Revenue Composition

Percentage Contribution to Non-Renewable Resources as a % of Revenues
Total Revenues
5.0 40%
Net Income from GBEs
7.1%
30%
Other Own-Source
14.7% o =
L 3.0 §
Non-Renewable DO ]
Resources Y= 20% SE
o
16.0% 2 ’ NP ' S 2
[ c
o \ (]
= 2.0 \ (@]
Federal Transfers o \ o
17.3% - ‘ \‘/~----— o
- 10%
1.0 I I I
0.0 I I 0%
> & » & $ > > o A > 0 0 SIS
I I I I G S I S A G Ot
mmmm Non-Renewable Resources % of Total Revenues === % of Total Revenues (forecast)
25 Year Average
Saskatchewan | s
Canada ' 4 18
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Government Capital Expenditures

(billions of dollars)

$17.9B of investments over next 4 years

5.5 -

2013-14
Actual

2014-15
Actual

2015-16
Actual

2016-17
Actual

2017-18
Actual

2018-19
Actual

2019-20
Actual

2020-21
Actual

2021-22
Actual

2022-23
Actual

® Executive Government Ministries and Agencies

2023-24
Forecast

m Commercial Crowns

5.2
4.5 4.4
4.0
2.7
2.6 2.3
2.0
2.5
1.9 2.1 2.0
2024-25 2025-26 2026-27 2027-28
Budget Projected Projected Projected
Saskatchewan
Canada

| W
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Debt and Liquidity

Gross Debt Outstanding Net Debt as a % of GDP Forecast
As at March 31 2024-25 Fiscal Yearend Projection? 46.8
2022-23 2023-24' 2024-25 42.0
(millions of dollars) Actual Forecast  Budget 264 378 38.2
General Revenue Fund 33.2
- Operating 8,451.9 7,463.9 7,463.9 )8.4
_ Saskatchewan Capital Plan 9,77.1 11,4711 13,371.1 . 26.8
Other Government Service Organizations 277.8 249.5 228.1
Taxpayer-Supported Debt 18,500.8 19,184.5 @21,063.1
14.0
Government Business Enterprises 11,981.5 12,613.8 | 13,749.4 9.5
Self-Supported Debt 11,981.5 12,613.8 13,749.4
Total 30,482.3 31,798.3 34,812.5 AB Sk BC NB PE NS MB QC  ON NL CA
1BC, NB, MB, QC, ON, NL, and CA all reporting Net Debt as at March 31, 2024 (latest available data)
Upcoming fiscal year forecasts:
* YoY increase of $3.0B in capital-related debt of
govern ment a nd crown Corporatlons Sources: Net Debt-Jurisdictions most recent data (as of March 4, 2024)
° N o increase tO govern ment Operati ng debt GDP: SK-Average Private Sector Forecast, Canada and all other provinces - CBoC (Data Released in November 2023)

Saskatchewan | s
Canada ' 4 20
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Debt and Liquidity

Composition of Gross Debt Outstanding ﬁebt Strategy

e CAD benchmarks
e Global SEC USD shelf
* Reinstate EMTN program

/CPPZ% * Strategic international issuance
- MTNs 2%  Targeting 25% international debt
Public (CAD) 85%
Promissory Notes 5%

/

Private (EUR) 1%

-
\ “\_ Public (CHF) 1% ﬁquidity Strategy
Public (USD) 4% * $1.25B-51.758B liquid reserves

* S$4.0B short debt capacity ($1.4B drawn)
* Sinking fund (~CAD $2.9B)

Saskatchewan | s
Canada " 4 21
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(millions of dollars)

3,000.0

2,500.0

2,000.0

1,500.0

1,000.0

500.0

0.0

2027-28 I
2028-29 N

2029-30

2031-32 I

2032-33

2050-51 | ——

2051-52

2046-47 IE——

2047-48

2048-49 I—

2049-50

2024-25
2025-2¢ I
2026-27 I
2030-31 IS
2033-34 I

2034-35 |

2052-53 I

2040-41 IS
2041-42 I
2053-54 I

2042-43 W

2043-44
2044-45

2045-46 NN

2035-3¢
2036-37 1N

2037-38 |
2038-39 |
2039-40 1

B Gross Debt Net of Sinking Funds Sinking Funds

2054-55 I

2055-56

erm Debt Maturity Profile

2056-57
2057-58

2058-59 NG

2059-60

2060-61 N

2061-62

2062-63 N

-——-- Canadian Dollar Benchmark Bonds --——-—-

Bond Details Target Size| Current Size
10s 1,250-1,500
2.20%| 6/2/2030 1,400
2.15%| 6/2/2031 1,500
3.90%| 6/2/2033 1,700
30s 2,000-2,500
3.10%| 6/2/2050 2,500
2.80%| 12/2/2052 1,600
4.20%| 12/2/2054|* 1,000

*current benchmark issue still building

Maturities include both domestic and international debt.

Saskatchewan
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|
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Average Term and Cost of Borrowing

Average term to maturity — Total Debt Cost of Borrowing & Borrowing Programs

=@=Average Term to maturity on term debt (years) Amount Borrowed  ==@=Average Rate of New Borrowing  ==@==Average Effective Interest Rate

19 7% 5.0

45
18.1 . .\‘\

. \ 4.0
5%

3.5

18

17 3.0

4%
2.5
3%

2.0

Billions of Dollars

16

2% 1.5

15 1.0

1% - I I I I B I R

0.5

14 0%

* Higher than the provincial average * Average effective interest rate is 3.29%

* Annual borrowing increased during pandemic

Saskatchewan | s
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Borrowing Programs

Annual Term Borrowing Requirements 2024-25 Term and Short-Term Borrowing
(billions of dollars) (millions of dollars)

2024-25
Budget Year
4.5
4.0
35
2.6

I : l

2020-21 2021-22 2022-23 2023-24F 2024-258
B GRF - Operations M GRF - Saskatchewan Capital Plan Government Business Enterprises m Term Borrowing Short Term Borrowing

/ All new borrowing is for capital investment / Term debt targeted to be issued in domestic and

international markets (CAD, USD, EUR)

Saskatchewan | s
Canada ' 4 24
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Credit Ratings

Agency Long-Term Short-Term Trend ESG Scoring
Date of Last Action

Aal CIS-2
Moody’s Ratings May 21, 2021 Not Rated Stable Neutral

AA
S&P Global June 21, 2017 A-1+ Stable -

AA (low) ESG Assessment

Morningstar DBRS June 18, 2020 R-1 (mldd|E) Stable Relevant/Not significant

AA ESG Relevance Level 3
Fitch May 16, 2011 F1+ Stable Neutral/Minimal

Saskatchewan | s
Canada ' 4 25
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Contact Information

Rod Balkwill Tammi Keith

Assistant Deputy Minister and CIO Director, Capital Markets
Provincial Treasury Office Provincial Treasury Office
1(306) 787-9473 1 (306) 787-6605
rod.balkwill@gov.sk.ca tammi.keith@gov.sk.ca

Saskatchewan |
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Appendix
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Resource Assumptions and Sensitivities

Key Resource Assumptions

2022-23 2023-24 2023-24 2024-25 2025-26 2026-27 2027-28

Actual Budget Forecast Budget Outlook  Outlook  Outlook
WT!I Qil Price (USS/barrel) 89.6 79.5 77.3 77.0 75.0 75.8 78.3
Differential (% of WTI) 18.9 23.8 16.9 14.5 14.0 14.0 14.0
Well-head Qil Price (CS/barreI)1 91.3 78.1 80.6 81.6 77.4 78.1 80.8
Production (million barrels) 166.7 170.50 166.70 166.70 168.20 171.80 177.10
Potash Price (mine netback, USS/KCI tonne)2 562.0 369.0 284.0 268.0 283.0 298.0 312.0
Potash Price (mine netback, CS/K,0 tonne)2 1,205.0 814.0 628.0 590.0 619.0 641.0 671.0
Potash Sales (million KClI tonnes)2 22.8 25.0 23.9 24.9 25.1 25.6 26.1
Potash Sales (million K,0 tonnes)2 13.9 15.3 14.6 15.2 15.3 15.6 15.9
Canadian Dollar (US cents) 75.6 74.4 74.0 74.4 74.9 76.1 76.3

I The average price per barral of Saskatchewan light, medium and heavy oil.

2 Ministry of Finance calculations based on calendar-year forecasts; KCl ifgures are estimated from K20 statistics at a 0.61 conversion rate.

Key Sensitivities: 2024-25 Budget

e WTI Oil Prices: $17.5M for each USS1/barrel
* Exchange Rate: $35.8M for each U.S. cent

Potash Prices : $52.6M for each USS10/KCl tonne

Saskatchewan | s
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Potash Consumption and Production

World Potash Consumption
(millions of metric tonnes)

45

35 |

25 |

@?’ @q’\ \90?’ f&o“’ %Qo"’ ’1906’ ,96\ '»Q& ,19\:\’ ,19\',” ,\9\3’ %0\’,\ f&x?’ '»0’1'\/’19'&@

e Potash is used as a major nutrient in crop
production and Saskatchewan is the largest
producer with extensive reserves.

Source: USGS, Mineral Commodity Summary, January 2024

World Potash Production

Other Countries
25%

China Canada/
15% Saskatchewan
33%

Belarus
10%
Russia
17%

In 2023, Saskatchewan accounted for 33% of global
potash production (typically one-third)

Sanctioned production in Belarus and Russia is
making its way to market, normalizing prices

Saskatchewan | s
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Long-Term Fiscal Track Record

(for fiscal years ended March 31)

2000’s Resource 2,968

Revenues/Expesnes (Millions of Dollars)

24,000.0 b Russia/Ukraine war 3.000.0
o oom S
2,500.0
19,000.0
1,873 2,000.0
14,000.0 1,581 _
; 1,5000 ©
Oil price collapse Pandemic/drought ;:
9,000.0 s
1,000.0 o
c
574 589 2
a0000 18 506 500.0 S
37 62 g
0.0 0
(1,000.0) (13) %
(147) (105) 3
(409) (303) (268) (319) (273) (s00.0) &
(483) (483) N
(6,000.0) (654)
(1,000.0)
11,000.0 (1,2127)
( ) (1,218) (1,500.0)
(1,520) (1,468)
(16,000.0) (2,000.0)
O & & & X & K & & 9O 9O N NN M X O A9 O NSNS N K ®
S & & & & & L & & L DYDY QL QNS
O S O S S S S S S S S S S S S S S S S T S S SN A
Surplus/(Deficit) —e=Total Revenues =—e=Total Expenses SaSkatCheWGn, *
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GHG Intensity GHG Emissions/GDP (t CO2e/$M))

GHG Emissions

GHG Emission Intensity to GDP, 2005-2021

1050 -
1000 -
GDP, +21%
950 -
900 -
850 - GHG Emissions
Intensity, -18%
800 -
750 -
700 T T T T T T T T T T T T T T T T
® O O D O P H» O O A D O 0N
L O L DD DO
O SIS SIS S S S S S S S S S S S M

90,000

85,000

80,000

75,000

70,000

65,000

60,000

Saskatchewan Real GDP in Millions of Chained (2012) Dollars

GHG Emissions Mt CO2e

Interprovincial Comparison of GHG Emissions, 2005-2021

300 +

250 -

200 -

150 -

100 -

50 -

Canada Total (2021): 670 Mt CO2e

W 2005
2021

67.8 67.1

NL PEI NS NB QcC ON MB SK AB BC
Saskatchewan
Canada
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Economic Indicators in 2023

5-Year Change’ Change (per cent)
(2018-2022) (Per cent 2023 over 2022
2023 Level Average or p.p.) SK CA SK Rank

Population (‘000s) 1,219.00 1,169.90 4.20% 2.60% 3.20% 8th
Employment (‘000s)" 592.2 566.8 4.50% 1.80% 2.40% 8th
Unemployment Rate (%) 4.8 6.3 -1.5 p.p. 4.8%" 5.4%" 2nd
Employment Rate (%)" 64.1 63.9 +0.2 p.p. 64.1%" 62.1%" 2nd
Consumer Price Index (2002=100) * 160 143.3 11.60% 3.90% 3.90% 7th
Average Weekly Earnings ($)" 1,167.10 1,079.20 8.10% 2.40% 3.40% 9th
Retail Sales ($B)? 25.2 21.8 15.60% 0.50% 2.10% 10th
Wholesale Trade ($B)* 63 n.a.’ n.a.’ n.a.’ n.a.’ n.a.’
New Motor Vehicle Sales (# of Units) 2 43,837 44,982 -2.50% 6.00% 11.60% 10th
Food Services & Drinking Places Sales ($M)? 2,394.70 1,909.80 25.40% 10.50% 12.90% 10th
Manufacturing Sales ($B)° 24.5 19.1 27.90% -4.40% 0.90% 7th
International Goods Exports ($B)° 49.1 35.9 36.80% -6.40% -2.20% 6th
Building Permits (SB) 2 2.4 1.7 37.30% 11.40% -3.70% 2nd
Housing Starts (# of Units) 4,619 3,501 31.90% 9.70% -8.20% 2nd
Investment in Building Construction ($B)° 4.8 4 20.50% 4.00% -6.20% 3rd

Residential ($B) 2 3.3 2.7 25.80% 2.80% -11.40% 3rd

Non-residential (SB) 2 1.4 1.3 9.70% 6.80% 7.90% 6th

Source: Statistics Canada, March 8, 2024

*Annual average

’Annual total

3 Change in 2023 levels compared to the 5-year (2018 to 2022) average

4 Unemployment rate and employment rate are per cent levels, not per cent changes. SaSkatChewan , *

® As a result of Statistics Canada’s methodology changes, comparison with previous years is not applicable. Canada A 32
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Revenue Summary

2022-23 2023-24 2023-24 2024-25 Change From Budget
(millions of dollars) Actuals Budget Forecast Budget Dollars Per Cent
Taxation 9,811.8 9,633.8 10,270.4 9,723.3 89.5 0.9
Non-renewable resources 4,603.1 3,344.6 2,393.4 2,686.3 (658.3) (19.7)
GBE net income 250.2 529.1 800.7 657.0 127.9 24.2
Other own-source revenue 2,572.9 2,615.6 3,183.6 3,015.6 400.0 15.3
Federal transfers 3,356.6 3,554.6 3,735.1 3,779.7 225.1 6.3
Total Revenue 20,594.6 19,677.7 20,383.2 19,861.9 184.2 0.9
Saskatchewan | s
Canada ' 4 33



https://www.saskatchewan.ca/

Expense Summary

2022-23 2023-24 2023-24 2024-25 Change From Budget
(millions of dollars) Actuals Budget Forecast Budget Dollars Per Cent
Agriculture 1,835.0 1,449.8 2,564.2 1,531.5 81.7 5.6
Community development 758.2 866.0 906.6 904.8 38.8 4.5
Economic development 733.9 367.4 372.3 329.7 (37.7) (10.3)
Education 3,792.2 4,035.7 4,289.6 4,414.5 378.8 9.4
Environment and natural resources 353.0 254.4 331.1 373.6 119.2 46.8
Financing charges 816.3 812.2 824.4 911.5 99.3 12.2
General government 512.0 540.1 577.2 581.4 41.4 7.7
Health 7,010.1 7,056.3 7,543.8 7,639.8 583.5 8.3
Protection of persons and property 988.6 968.5 1,089.9 1,004.9 36.4 3.8
Social services and assistance 1,587.3 1,665.2 1,697.6 1,764.9 99.8 6.0
Transportation 627.3 644.6 669.0 678.3 33.7 5.2
Total Expense 19,013.9 18,660.2 20,865.7  20,135.1 1,474.8 7.9
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Net Debt to GDP

(as at March 31)
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