
siifc.ca

2O24 - 2O25 
Annual Report

Saskatchewan Indigenous 
Investment Finance 

Corporation





Letters of Transmittal

Office of the Lieutenant Governor of Saskatchewan

I respectfully submit the Annual Report of the Saskatchewan 
Indigenous Investment Finance Corporation for the fiscal year 
ending March 31, 2025.

The Honourable Warren Kaeding
Minister of Trade and Export Development

The Honourable Warren Kaeding
Minister of Trade and Export Development

Dear Minister:

I have the honour of submitting the Annual Report of the
Saskatchewan Indigenous Investment Finance Corporation for the 
fiscal year ending March 31, 2025.

Matt Smith
CEO, Saskatchewan Indigenous Investment Finance Corporation





Overview
The Saskatchewan Indigenous Investment Finance Corporation (SIIFC) increases access to capital for eligible
Indigenous communities, organizations, and corporate entities to participate in natural resource and 
value-added agriculture projects through equity ownership.

Saskatchewan is rich in agricultural land, forests, minerals, oil and renewable energy and is seeing record
investments in projects that use these valuable resources. The SIIFC supports Indigenous project proponents, 
and their partners, as they look to jointly advance investments. Being able to financially benefit from the entire 
life cycle of major projects provides Indigenous communities with new sources of revenue to advance their 
community priorities and prosperity.

The Government of Saskatchewan continues to support positive relationships with Indigenous communities 
and advance economic reconciliation in the province.

SIIFC Board of Directors
The SIIFC Board of Directors oversees strategic direction and makes the final decision on loan guarantee
applications. The five-member board includes one appointed representative of each the Federation of 
Sovereign Indigenous Nations (FSIN) and the Métis Nation—Saskatchewan (MN—S). The remaining board 
members are representatives from the Government of Saskatchewan, including two appointed by the Ministry 
of Trade and Export Development (TED) and one appointed by the Ministry of Finance.

The SIIFC Board:
• Jodi Banks, Deputy Minister, Ministry of Trade and Export Development; Chair
• Tyler Lynch, Assistant Deputy Minister, Ministry of Trade and Export Development; Vice-chair
• Scott Giroux, Assistant Deputy Minister, Ministry of Energy and Resources
• Sheldon Wuttunee (FSIN); CEO, Saskatchewan First Nations Natural Resource Centre of Excellence
• Matt Vermette (MN—S); COO, Métis Nation—Saskatchewan
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Results for 2O24 - 2O25
The SIIFC continued engaging with Indigenous communities, governments, organizations, leaders and 
economic development corporations throughout the province to learn how they could benefit from the SIIFC’s 
support. Industry demonstrated significant interest in learning more about how the corporation could support 
Indigenous participation and partnerships.

Discussions were held with companies in forestry, mining, oil and gas, renewable energy and value-added 
agriculture who are seeking Indigenous equity partners. Corporation officials also spoke to project proponents 
who were in various stages of development or would qualify for loan guarantees under related infrastructure. 

Board of Directors Activity
The SIIFC Board of Directors met five times in 2024-25. In June 2024, the SIIFC announced a conditional 
approval of up to $100 million in loan guarantees to support six Indigenous partners in their investment in 
Enbridge’s new Seven Stars energy project. 5 First Nations and MN—S would own at least 30 per cent of the 
project in partnership with Enbridge. The Seven Stars Energy project would benefit nearly 25 per cent of 
Saskatchewan’s Indigenous population, increase Indigenous participation in the economy, create new jobs and 
advance economic reconciliation. When complete, the new energy facility would produce 200 megawatts of 
emissions-free power, enough to support the annual energy needs of over 100,000 Saskatchewan homes.
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Financial Overview
The accompanying SIIFC financial statements have been prepared and presented by management, who is 
responsible for the integrity and fair presentation of the information.

Management has developed and maintains a comprehensive system of accounting records, internal controls, 
policies and management practices, designed to provide reasonable assurance that transactions are properly 
authorized and in compliance with legislation, assets are safeguarded, and reliable financial information is 
available on a timely basis.

SIIFC’s Board of Directors are responsible for ensuring that management fulfills its responsibilities for financial 
reporting, and for the approval of the financial information included in the annual report. 

The financial statements have been approved by the Board of Directors and by Treasury Board, and have been 
examined by the Provincial Auditor of Saskatchewan (external auditors). The responsibility of the external 
auditors is to report to the Members of the Legislative Assembly regarding the fairness of presentation of the 
SIIFC’s financial position, results of operations, changes in net assets and cash flows as shown in the financial 
statements. The Independent Auditor’s Report outlines the scope of their examination and expresses their 
opinion. 

On behalf of management: 

Matt Smith
Chief Executive Officer
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To learn more about SIIFC:
Website: www.siifc.ca  
Email: info@siifc.ca
Call: (306) 787-0971
Saskatchewan Indigenous Investment Finance Corporation
1000 – 2103 11th Ave
Regina, SK S4P 3Z8
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