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Office of the Lieutenant Governor of Saskatchewan

I respectfully submit the Annual Report of the Saskatchewan 
Indigenous Investment Finance Corporation for the fiscal year ending 
March 31, 2026.

The Honourable Warren Kaeding
Minister of Trade and Export Development

LETTERS OF TRANSMITTAL

The Honourable Warren Kaeding
Minister of Trade and Export Development

Dear Minister:

I have the honour of submitting the Annual Report of the 
Saskatchewan Indigenous Investment Finance Corporation for the 
fiscal year ending March 31, 2026.

Bradyn Parisian
CEO, Saskatchewan Indigenous Investment Finance Corporation



The Government of Saskatchewan continues to support positive relationships with Indigenous 
communities and advance economic reconciliation in the province. The Saskatchewan Indigenous 
Investment Finance Corporation (SIIFC) increases access to capital for eligible Indigenous 
communities, organizations and corporate entities to participate in natural resource and value-added 
agriculture projects through equity ownership.

Saskatchewan is rich in agricultural land, forests, minerals, oil and renewable energy, and is seeing 
record investments in projects that use these valuable resources. SIIFC supports Indigenous project 
proponents and their partners as they look to jointly advance investments. 

SIIFC board of directors

The SIIFC board of directors oversees strategic direction and makes the final recommendation on loan 
guarantee applications. The five-member board includes one appointed representative of each of 
the Federation of Sovereign Indigenous Nations (FSIN) and the Métis Nation-Saskatchewan (MN-S). 
The remaining members are representatives from the Government of Saskatchewan, including two 
appointed by the Ministry of Trade and Export Development (TED) and one appointed by the Ministry 
of Finance.

The SIIFC board for 2025-26 includes:

•  Chair – Jodi Banks, Deputy Minister, TED;
•  Vice Chair – Tyler Lynch, Assistant Deputy Minister of Economic Development, TED;
•  Member – Rod Balkwill, Assistant Deputy Minister and Chief Investment Officer, Ministry of 

Finance;
•  FSIN representative – Sheldon Wuttunee, CEO of Saskatchewan First Nations Natural Resource 

Centre of Excellence; and
•  MN-S representative – Matt Vermette, Acting CEO of MN-S.
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In August 2025, the SIIFC announced it would provide a loan guarantee of up to $7 million to George 
Gordon Developments Ltd (GGDL). This guarantee was to support GGDL’s equity investment in its 
32-megawatt Wicehtowak Solar Project, located near K+S Potash Canada’s Bethune mine site in Treaty 
4 territory.

The $82 million Wicehtowak Solar Project will provide power directly to the K+S Potash mine 
at Bethune through a 30-year power purchase agreement between the company and GGDL. 
Approximately 20 full-time jobs will be created during construction of the project. The new solar 
facility is anticipated to generate enough clean electricity to power the equivalent of over 5,600 
Canadian homes annually.

SIIFC worked in collaboration with GGDL, K+S Potash Canada, SaskPower, Canada Infrastructure Bank, 
Natural Resources Canada and Indigenous Services Canada to make this loan guarantee a reality.

A conditional loan guarantee of up to $100 million remains in place, in support of six Indigenous 
partners and their investment in the proposed Seven Stars Energy project. Five First Nations and MN-S 
would own at least 30 per cent of this new wind energy project in partnership with Enbridge. 

This project would benefit nearly 25 per cent of Saskatchewan’s Indigenous population, increase 
Indigenous participation in the economy, create new jobs and advance economic reconciliation. The 
new wind energy facility would produce 200 megawatts of emissions-free power, enough to support 
the annual energy needs of over 100,000 Saskatchewan homes.

Board of directors activity

The SIIFC board of directors met four times in 2025-26.

RESULTS FOR 2025-26
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The accompanying SIIFC financial statements have been prepared and presented by management, 
who is responsible for the integrity and fair presentation of the information.

Management has developed and maintains a comprehensive system of accounting records, internal 
controls, policies and management practices. These are designed to provide reasonable assurance that 
transactions are properly authorized and in compliance with legislation, assets are safeguarded and 
reliable financial information is available on a timely basis.

SIIFC’s board of directors is responsible for ensuring that management fulfills its responsibilities for 
financial reporting, and for the approval of the financial information included in the annual report.

The consolidated financial statements have been approved by the board of directors and by Treasury 
Board, and have been examined by external auditors appointed by the Lieutenant Governor in 
Council. The responsibility of the external auditors is to report to the Members of the Legislative 
Assembly regarding the fairness of presentation of SIIFC’s financial position, results of operations, 
changes in net assets and cash flows as shown in the financial statements. The Independent Auditor’s 
Report outlines the scope of their examination and expresses their opinion.

On behalf of management:

Bradyn Parisian
Chief Executive Officer

FINANCIAL OVERVIEW
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