Must be printed on the issuing Financial Institution’s letterhead
Irrevocable Letter of Credit

	Issuing Financial Institution:
	Letter of Credit No: Bank to provide

	Bank Name
	

	Branch Transit #
	Date of Issue: Month DD, YYYY 

	Branch Street Address or PO Box
City/Town, Province  Postal Code

Contact Name and Title
Contact Phone Number
	Date of Expiry: Month DD, YYYY

Amount up to: $ 0,000,000.00 CAD

	Contact Email

	

	Applicant: (licensee for which security is required)
	Beneficiary:

	Licensee Legal Name (must match IRIS)
	Minister of Finance

	Licensee Street Address or PO Box (must match as IRIS)
	The Oil and Gas Orphan Fund

	City/Town, Province  Postal Code

Contact Name and Title
	610 - 1945 Hamilton Street
Regina, SK S4P 2C7

	Contact Phone Number
	ER Service Desk: (855) 219-9373

	Contact Email
	er.servicedesk@gov.sk.ca



On behalf of our client (the "Applicant"), we, the Financial Institution, hereby issue in your favour this Irrevocable Letter of Credit (the "Credit") for up to amount in words to match the numerical amount indicated above Canadian dollars.

This Credit is irrevocable and shall be deemed to be automatically extended without amendment for successive periods of one year each from the present or any future expiry date; unless 60 days prior to any such expiration date or cancellation, we shall notify the beneficiary in writing, via registered mail to the address indicated above, that we elect to cancel or not consider this Credit extended for any such additional period, at which time you can draw for the balance of the Credit.

Payment under this Credit is available to the beneficiary upon written demand by the beneficiary, via registered mail, to the Financial Institution address indicated above, indicating Letter of credit number, the amount to be drawn and the date of issuance. Payment shall be made to the order of the beneficiary.

This Credit may be cancelled at any time prior to the expiry date upon the Financial Institution's receipt of the original Letter of Credit and the Beneficiary's dated and signed letter referencing this Credit number and authorizing cancellation of same. Such cancellation shall be effective on the date the Financial Institution receives the documents noted herein.

Partial drawings are permitted.

We will honour each drawing made in conformity with the terms of this letter of credit without inquiring whether you have, as between you and the Applicant, the right to make such drawing and without recognizing any claim of the Applicant.

This Irrevocable Letter of Credit shall be governed by the Laws of the Province of Saskatchewan and except where otherwise expressly stated is subject to the uniform customs and practice for documentary credits (2007 revisions) International Chamber of Commerce, Publication No. 600. 

Person signing must be bank contact listed below
Issuing Financial Institution Name 
Authorized Signing Person Name typed out
Authorized Signing Person Title 

