Notice of Intent to Foreclose

proceedings flowchart

Farmer cannot meet payments
The Lender must get a court order to begin the foreclosure action.

)
Notice )

Lender gives 150 days Notice of Intention to Foreclose to the famer
and the Board.

Field review
The Board has up to 60 days to complete the review with the farmer.
The Board makes report to the farmer, lender and mediator.

Farmer and lender must participate in good faith.
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Mediation
Up to 105 days after service of Notice, unless extended by agreement.
|

Unsuccessful mediation
Or no mediation. The Board has 45 days to
prepare report for farmer, lender and court.

Application to court
Lender applies to court for order to begin
foreclosure action.

Further mediation
Court can order an additional 60 days if bad

Successful mediation faith on part of lender.
Farmer and lender agree to a repayment |
schedule. Court can order a further 180
day delay.
|
Court denies consent Court grants consent
Lender cannot apply again for 12 months, or Lender can begin the foreclosure action.

three years in the case of a homestead.
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